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FINANCIAL AND COMMERCIAL

TOB8DAT Juno 20
There can bo no doubt that at a

groat majority of the Block
lowing in still ulllnh Thin In shown by
the satisfaction with which any pronounced
improvement In prices la regarded in tho
offices of Wall Street and by tho rank and
ala of habitual speculators

Professional sentiment which is supposed
to bo Impartial loans naturally to tho
bear side of a dull niakot From a traders
point of viow the selling Bide of a market
becalmed Is more attractive than the buying
side It is cheaper to cell stocks than to
buy them Thus when a market becomes
very dull the Stock Exchange element
will on top of it by preference and habit
and the weight of professional activity
will bo against It reached-
n level below which In the absence of any
further liquidation thoy cannot bo depressed-
by bear soiling alone That point of
resistance evidently was reached lat weolc
For two days a largo division of traders
Influenced by tho strength of technical
conditions has been working on the hull
ddo Mondays Improvement in prices con-

tinued today on n volume of ti tiding almost
doubled The advance was accelerated
In tho lato trading by active short covering-
in certain Blocks and the market
with on exhibition of genulno
Transactions in tho main wore of a highly
professional origin

Although influential commission houses
nro somowhnt moro optimistic In tho viows
which they placo before tholr clients there
survives on nil Bides a lingering distrust
of tho marliot which cannot bo at once
overcome Tho attitude of tho arbitrage
jiooplo is fairly typical They did precious
little either way in Ihls market today
They were not tempted by the strength
manifested in tho lost half hour to take on
stocks freely In ftnticjpatlon of a strong
ooniiiR tomorrow Several times of late
the speculation has flattened out very
abruptly after such recoveries as this one
leaving a cry narrow market for those
who were long of stocks to soil out on
What people seem to want Is guaran
tee of sustained leadership on side
It is believed for oxnmpln that the extent
of this improvement will depend upon the
attitude of important banking Interests
who rimy or may not want it to continue-
at the present time and who would he
likely to i upply stocks on further advances
if desired to discourage aggressive
speculative operations for tire rise

Ono of tho mot encouraging features-
of tho market today was tho strength of
tho Stool stocks The buying was of a
morn aggressive character than any that

been seen before for many weeks
of it no doubt represented the

of short deal
of it however was original and was rail
by competent observers to come from very
good quarter In the last fifteen minutes
of trading nil tho preferred Btcioc offered
nt DO was taken In three or four large lots
mimi tho price then advanced to OCJ whirl
was tho final quotation Tlio simon interest
in the Steel storks both common and pre-
ferred proliably larger than anybody
imagine Thn strength of nn aggressive
lear speculation linn centered upon them
and no evidence recently-
of short covering commensurate in volume
with the selling that was lone by tho l oar
crowd on time decline About ten days
ago this selling exhausted it s lf The
contingent in lielinved to have overstayed
tli decline Tlio liquidation from followers-
of tho bull campaign has apparently ccaped
The Steel stocks might 1x5 turned to tho
bull side of tlio mirkct under proper
auspices with a very pronounced effect
upon sentiment It will bo ru-

iallod that tho turn came in tho general
market simultaneously with thn culmina-
tion of time bull campaign In the Steel stocks
and time Mibidwico of tlio demand for in-

vestment securities Xow the Steel stocks
are recovering ground and them Is some
promise of a bettor bond market
the end of thn month

Heading common today reflected profit
taking In anticipation of nn Increase to
morrow in tho dividend rite Conserva-
tive followers of the stock evidently had
come to the conclusion that an Increase of
time dividend to 4 per cent hail been largely
discounted whereas if by any accident
the dividend should rut o increased tho
disappointment might spoil their market

other timings Heading
to bo high enough an a 4 per cent
and it Is certainly too high for a 3 per cent
stock if tho dividend is not raised at tins
time Todayi selling naturally led to
Koinu feInt uncertainty as to the proliabllity-
of its being increased but it was tho realis
ing in time stock that caused tho uncer-
tainty rather than the uncertainty that
caused tho selling Wall Street is con-

fident enough that time dlvidund will be
increased That is also tho information
of tho Philadelphia contingent that has
been bulling the stock To offset the rela-
tive weakness of Heading there was a show

f further strength in Pennsylvania
Among tIme specialties Metro-

politan Street Hallway held its place to-

day advancing again while Brooklyn
Rapid Transit fell somewhat out of line
Amalgamated Copper was made more
prominent It advanced 1 per cent and
dosed at Its best It U thought probable
that stocks answering to tho description
of cialtleH lire likely for a while to have
greater prominence in the market-

A further sharp advance today in Il-

linois Central was an incident in time rail-

road list A prominent hoard room opera-
tor who might lw ceiling either for him-

self or outside principals Inns been mainly
responsible for time recent HtrRiigtb und
activity of this stock It does not appear
however that any serious effort is holing
made to create a general speculation in it
Other high priced railroad stocks that
advanced today were Delaware rind Hud
soil Chicago und Northwestern iind Hock
Island thn old Hock Island stock 400

hlmres of which sold 173 It wont out
of time market ns a speculative socially
several years ago at a tapn valuation of

j about VOO The granger railroad stocks as-

a group wero strong today without tiny
special advertising of their merits or dis-

tinctions
market compared very favorably

with thoso of Kurope Unities prevailed
at London Paris mid Berlin
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CIOSIl PRICES
niA AtXtt Bid Alkrd-

Ai1aro rsp2n ZM Knleklo 22 22-

AlllnChIrnTs IM UJ Knick Ice pt 6 7S-

AIU Chpf 2 6S LBW 29 32

AmilCopperoVf AOKLBWpl 4-

AmCAP Wl i Lontl land BU BS

147U H7M
Am Cot Oil SOH SI Uanbtltan l 4 leO

02U ISMi 126-

AmtiHTel 2J t2 MetSeo IU IW-

AmKiprets12J 240 MexCtnt 20H 21

AmllldeAU j W MIen SI I B4 0-

Am Ice Sees 20 27 II S P 4S3M110 HOU-

AmLlnOil I7j 10 USP4S3U pfUSU 1 0

40 45 28K U-

Aml eo 411 4 i U K ATpl o2 OJ

Amt 112li UoIMlflc
Am Malt JiJ Nuts 4 HI L 144 150

AmMahpl 21 24 NatniiCo 1 2-

imSniellf 1134 Nat ntiCopMIS 117

Am Smelt pf IIOU 120 NatIKn4S 20 21H-

AmSnuff 167 I7A d 44J 48-

AmHiiul7plIOIj 101 N t Lead pt 104 10

Steel Kd 0 NatHHUex p 84j 13

J9U 3UiiVIIII2dpl 17

l 3i USJi Central 188 201

Am Sun pi I3S HO NYAD I40j 13-
3AmTAC 0 93 N YCedlrl142i 142J-

JAmTAT 1401 142 YCASIL40 47
6fi C i YC4SLlpflia 111

Am Wool Mj M NVCASL2pl 79 1

Am Wool pf 10V3 I03H N V Dock 24 2A

Mi 15 V Y Hook pf eOH 7j
75 70 V Y N H A I1H7

Anaeondv IOVJ404 Nor A Welt 79 70i
12f 2i A 94

AtTfcSCpfl01 lolli SorlhAm 0 U-

Atl 9itl10i Idlij N jrf cino tSl4 ItO
lCIiOnt4 Weal SOM tOli-

n u otipt tou s 02
Mi on Pac Coati 1 plOO 10J-

Blilyn tO HO 113 2 p 5 11-

BniDiwlekt IMi
Hurt HAP 148

Pacinc Mall 1 4

Itnni H llMnH l3U-
HlllTllAPpfl 0 175 Utud LAO I011J lOIn
nuSASu pf 5 IM Pco A Easl M 37
Ilutltrlcit SS 9 PhllanapT llO 110
Can Soulha 0 70 74 7

0 nPac ISO Ill PCC AStlpflOO 107
60 snijiPltubiirrOl i

J4j 37 IMIUbc Cl p 72 74
Chi 4 Alfa pi 78 711 ld Steel Car J7U W

IViPdSICarpl 92 I2-

CCCASlLpll 120 PullmaaPCar23 219-

ChlOiWent IBi llj fii
3 63 Hr St Spc pt to 9J

31 32 Ileadlnc 1J ST

8S f7 Head lit pf 1U
N WI94 l j 89

CblMSlP175 17 iiUepTic Steel I7 18

CU4StPplt84 187 Hep Steel pi 73U 74
Chi Terminal 17tj 18 Hock Island 28 2814

Chi Terml pt JOIj 12 flock Uld pf 74 74
RubberQd1 SH 32

CliltnTrpl 12 36 10-
1ClolxiA W 72 90 75-

CloUi A WpMOS 112 IsioMShefpflOO 108
ColruelAI 42M 42iSt J O A 1 11 1-
3ColllCAI IS IMSjUIJO Allpl 48 64
Col Southern 27 27ijSI J O 4 I 2 pt 20 24
Col So l lpf J7 6 ij SILAS 74 78-

ColSoSdpt J8 17 St L4RFpl 8314
ISO 187 SI L S W 2 t 21

Ifiij St U S W pf 10U 81t
Corn Proil pf 4 j 40 si P 4 Oml73 l n

eine 62 82
Del L A W J70 384 So Paclflo pfl20i 121

Den II 4 28 o Southern Rr 3I 32
IIOpl f8j M So Hf pt 9 87tj

Del U Us U2i S3 4 70X 7UH
Del South et 1 12 411 44
DetSo pi et 41 41 31J 33j

2S 41 Third ArnR121 ISO

DSSAA l1i 14 Toledolljr 4 I4 i-

IJSSAApf 27U 8 THIL4 W 37 J 3S
AO M

Erie 4n 41iTwlnCtlrMOii niK-

rle lit pf TIHj f i Un Pacine121 12114
CO fC 87Ji tA-

UKTATJI63 70 llSCIPIpe 28H lhl-
ET 4 T 11 pi ta 90 9I t2j
fed Mia 4 3 ton 111 nxprwi122 12S-

KedM iSpt 9-
1KtVAIC 3-

tlenKlrcCal71ti
It North pt 2S1-

Hoek Val 01
J4

I 2 j US Hlty 4 Im 85 JB
71 lUSLthereta l1l 13H

174 1 S I pf ctf 1 1W IIO-

f4 US Rubber 36 37
63 pf 1014 102

US Steel 26 4 2M
initial Ce it 4 S Steel pi it-
Ihl Paper
Int Paper 77

M-

Int PU J

Int Piitup S-
OluwaCrnlrV 23

pf
Kan A Such 10

4

IJ VaCar 4U as
7 a VvCarpflOJ i Irs
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Wabaihnf JS J9-

fi wriur ripisi 4-

W t H4

M Ve fsh1 l 7i-
JJ Wheel i L K I0 17

i w L R i pt o

Ran Cityti p s14 M W4LB2pl 23-

KCS rUp lj t1 WliCentral 2414 24i-
KcoAliMU lij U WlsCeulnl 2U 63-
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THE oiTsitn MARKET
of transacted

In I In niiiKMi iiiiiiUit to 1iiy shovrd n Hliftlit-
it tnn r lli tnl only In entail

III SHtlLilUtl slrwiKtll Illlflier
tliii iiievailiil on tin Stork KxrhuiiKO-

lii M was Inn moot diiritu tho born
In limn a iinrilicr ndvoiinps over
In all r iniilday mnrkut l to
si tiii r own wittit mid nlthotiuli
sin lii lnirnyil no inlilpiires of htlnp iri iil
rill tliiv did not niiicli-
Mippurt tie d In most Instiincpx at-
tnllinir net ile The creatcst notlvitv-
toiik place In Hi mining 411104 ninoni
Ihii Cnvnii toi kt riinilniiiil In play the 11101

part Irloi ninviiiients In this
Lroiijj cuncrnl of lln innr
kit si dsiriVd ojliibltlnu In
curly ilinliiiK and wcukiMlni In thn after
bloat Niirilicrn securities which not
IMITI denli In for a week pant hni evidently

nred nn n minor In this trading
If IMP Leather Issues ar llstrd on tho-
KxcliniiKi1 n it Is fcnld they HHDII will lit1 curb
liroliM IOSM niio timer of their most rr-
iniincrntivi siinrii of Incoiiio

irnnxnciliinn In tlio nmrkot today are
ns follLWH
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Outfit lou tit fstt Ing

inCan lli Iti ll IH-
ijn Am Can pf rjii oil on-

H Am Xlekcl I I

111 Am llKhi ATrae 92t M oif
Km M Stii Wi v t4 WI-

IHI m r6 Wi M5 50-

IIHI Am stiestos

IIHI llnvanaTnbareu sa 51 T5 ri-
V70 IiilerHaililTraiultni nH4 S0t Wl4
lit Wi Hi ill MS-
Ml MnilcayCni 40 4Wj 411 40

mi Macliayroipt 7iii 71 72T 73-

lino MIlrhellMlnlni 7i T u n

XnSdsliibs 1ij jr 3371-

4f5 CinlrallAatherwl Jlij tin iiij MJa-

BMI On Leather pf w idlU lui loHi-
llV ClilraioSiliway 70 7 BHj
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tun o vu jij n
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LATEST QltlTATIOXH OF lACTI-
VE STOCKS
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Empire fltiel common 6
Empire Steel preferred 38
Gold Hill Copper M-

Grinby Copper OH i

Greene Coniolldited Copper 22 22
Greene Coniolldited Gold 4
Greene GoldSilver 7J
Cluanijuatn Mining 4U-
Haokeniack Meadows Company 0
1UII Signal 00 01
Havana Tobacco common fi

Marina Tobacco preferred 33 30
Marine 10

International Mercantile War pf 90 26
Interborough Ilapld Tranilt 20 1 U 2O3
International Salt 93 BO-

Mackiy Companies 40 4-

Mackiy companies pfd 72 73-
Msnhittan Tranttt Si 2
Mitchell Mining 0 0
Montreal and lloitoa Conioli H 1

New Orleans Railway w I 38 38
New Orlcani rtallwirpfd SOU 81
New York TraniporUllon 7W 8
Northern Seeurlllei 104
Northern Securities ttuhf820 260
Otis Elevator Company com 49 02
Otis Elevator Company pfd 106 108
Pope Manufacturing
Pope Manufacturing lit ptd 70 fl
lope Manufacturing d pfd 21 22
Royal Baking Powder com 140-
Hoyal Making Powder pfd 1 10
Safety Car Uiht and Heal Co267 270
Se bo rd Air Line new w I 80 20V
Seaboard Air Line lit pfd w I 83 80
Seaboard Id pfd w I 01 03
Standird Oil Company of 10 618
Standard Milling 7H 8
Standard Milling pfd 30 33
Tennemee Copper 80 27
Tonopah Mining ot Nevada 1 3 14
Union Copper i
United Copper S4H 24
United Copper pfd 17
Union Typewriter 84 86
Union Typewriter lit pfd 1 10 118
Union Typewriter pfd 110 118-
Worthlnglon Pump pfd 1 18 1 33
White Knob Copper w 1

HOtfDJ
American Ice deb nt w 1 70 77
American Wrltlnz Paper U 874 88
Central Foundry 8s 70 78
Central Leather flu w 1 08
International Mfr MarIa 441 77i 70
International Silt 4i 03 70
New Orleans Railway 4lis wl
Seaboard Air Line 61 lOOJi 1O1
Standard Milling 77 TO-

Kx dividend

IIOSTO CLOSING QUOTATIONS

liiLROAD TOC-

CM Al lHi-

llo1t Il U8

Host iWor W4
Boss A Wpf 7S

C J H 4 S Y
CJHftSYpflJir-
ilchhuripf145
Mas Pico ii
Maw tOro pf 03

157 Allouei 23
Amaljrmaled so wnj
AmL4iim 0 ID

77 i Aniconda1-
CS Arcadian I l

Arnold 41 M
Atlantic 12U is
Hlneham SVi 3D-

bvjj Uonania 51 ti
Mex Central Host C O 4 O H

N V V II 4 JII97
old

Cochltl
Rutland pf M ej Con Mer
WKs Kit 0714 en Con Zn 4

Am Pneum
Am Pneu 8

Am Tel ATelMS
Am Ae Ch
Am AzChpf Mtj
Central Oil
CumhTel Ill
Dominion 79
DomCoal pf

3iKdlion Kleo-
Jen Ilen 171

Oan 41

Kl4
Mergentailer-
Mex Tel l

UIMIMO RTOCII
Bid At

Adventure

8 Urlt Col
Cal 4 IIeol e33
Centennial H-

7fll
47-

W K 3 K II plirl Cop flange O fl 69
BONDS is

Am Tel 4v 96 t t Kim fllver 2 Vt
Bell Tel 4s Franklin H

rt Scott la Oranby 5
Mex Cent 4s 71 77 Greene Cop li 2l
MxCnlpfln 4W
MxCn2r fln Mo Hoyale IB lolWeitn TI M UajMilo-

kilBCCLUNiotrs Mav CopAO 7U K

d Mayflower 74 88
20 Merced

Michigan ISJ 14Ulj Mohawk 40U to
00 40 2 3

7
119 Old Col Cop 7S 100

Old 55
Oiceola QH tliJ-

DomlASt II Parrol 32 t2-

J llhode Inland
4 Santa IS
3 Shannon

H Tamarac105
133 140 Term Cop

V ttShor H j on
New Shoe pf TrlD yS-

IlanlTt Com I
13

Pullman t 3-

Seatllf Rleo S3-

SrallleKI nf OH

Swift 4 Col07 Wajhlngton
Inllpil Fruit I07 KKtj flt4 10
t ShofVtach M4 Wolrrrtne 2
fSh i Wyandot 1U

P iNn STOCia
4-

WMI Tel n 10j AnnlMonLd
Weil Tel Iioston Land 4-
tWeithouieR S4 Hlsfn I nd
Writ I pf 92 M 6
Wool S3 TTj
Wool pf lujj 4

Ph Con Cop 1 I id
5

Union
Lnd Copper J4
U S J
Utah Hit

nst4 Victoria II

QVOTATWXS

Am Cement n 7

Am llys Vi f2-

CairhSterl 2J-
iIonTracV J to Ms
KlecCo nf Am UH lliHal 71 K-
iKnlnnt ID IS-
5en 10 II

O Asphalt iif S3 n
i i m

Hunt 4 i M-

IndsiJIy 112 117
Int Sin PAC 25 an-

LakeSupO I7 20
Inc 35 41-

1lihl 10114 105

I Valley UK 041

Man dcn 4

Pasted 45 t6-

Kxdlvldend

M
424
4r

PhllKllinpd
3npi 20

l 4St 1

TlilewaterS I
tTr 11760 p l sn-
i1Traeof Ind 2-
1UCoiofJimU
U Jus I Co MiWrklr4St
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1141 K-
SInt Its Col 41 in
PlillCoCnn i5lfl-
iPHIIFIecKira l-

PlillKlcc4s 7O-
1WiUbCoSs 02

ChICAGo CIOSIVi7 QUOTATIONS

Am Cti Co H-

Am Can Co pf OH tu-
Am liijlator-
Am lUd pt12a 13-

llox Hoard m
lin HJ pt iui
Ch Un free
Cli Un Tr
City llallwar ion
Dlamoid MI3JU 140
LaUeM m

KM Ailirt
Met WSR1 24 4 5-

MetW S KI pf Cfl 0
Nat Illicult 01
Nat Illi pf in inNat Carbon 02 es
Nat Car 120
Nil CD 02 70
South Side S 3i 9514
Sts Stacar
W Co Silly

DAILY TKEASiltV STATKMETWA-

SHIMOTOX June 0 Wieslalemenl of receipts
antI expenditures of lime Treasury show

Thli tiny This month fiscalRccelptl I4M27I t21l3SSSI7 JJ24811400
Kxprndlturel lTlKXl 22430000 t14

Surplus tllS70 KBON3I7 deflJ9741SC3
Time receipts from cttMnmi today were t753Gii

hour Internal revenue inlseellaneous-
H7B7S National Imnh notes received for re
demption issnsss

The ca b italemenl of time Inllfil States Treas-
urer fur June 20 how

IIFHEKVE rvNi
Gold coin and bullion J150COO000-

TIIUHT HND-
To redeem oiitilanillni eertincatei GSS938CCa-

1KNEIUI MIVU-

iiild coin and 40hR2cs2
ioid eertlllcales 2721U7N-
Klamlanl silver doll a rs 2203N129
Silver eerllflralei 604X3UI
Silver bullion 3411310
Unltrd Stairs miles 13SlHiu7
National innt HXI3n
Sub ldliii minor coin 14B1S 107

Total
In nntloiml banks
Awaltlnir reimbursement

Total
Liabilities

Cash balance

11409114742
81022811

1S14-

Hi22203273l
S0491I-

I2IStHTHKAirnY TltASACTIOSMO-

NDAT
Paid by SubTreasury in tmnUH f-
Palil by bunks to Sub Trea nr

Cain lo on dayi trnnnncllons lldOlmH-
ISCR riiunr IIBT

Paid by In banlis fllr2NiO-
Palil by banlit to SuliTniMiry 11113200-

aln 10 banlii JINIMIO-
OLovi lo previous wi lt iio-

IHVIDE
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TRUST COMPAfOE TBUHT COMPANIES

05 CEDAR STREET NEW YORK 7So ST BROADWAY

Cash may be btained In any city of this country or
abroad by travelers carrying our Letters of Credit

avoiding inconvenience or risk

Interest paid on deposits subject to check

CAPITAL AND SURPLUS 5500000

I

tatas J1tg and Jrnst nmpanl

TRUST COMPANY-
OF NEWYORK

CAPITAL H1000000 15 NASSAU ST
MUIIIM auouuOOO Equitable Building

COMMERCIAL

Cotton Advances and Declines Later
Liverpool Firmer Hulls Give Sup

port ShorU Cover liquidation on tile
HU Government Report Indlcatei
Further linprovemcnt In the Crop

Grain Firmer Coffee Lower
TUESDAY Juno 20 COTTON Spot cotton

was unchanged Middling o 15c against
last year Sow Orleans and Gulf

oioc ngninst 11350 The Southern
spot markets woro generally unchanged
Tho receipts wero ns follows

7orfai Last iff wot
Port receipts 14410 1UCT2 1C0-
2Auirusta 1300 too 47

1211 7NO IB
SI nl I SCO 315
Houston 2809 46li 12V

Estimated receipts
HVdnMilv Last itettt 1001

Houston 3V 4 i 2211 3J-

Oalvealon 3VUO3M 1211 48

New Orleans 32014300 4453 1353
Toe exports from the ports were Ml bales
Futurei New Urbana were as follows

Open Ulan JJHS Clot Last
no en est Ing NIgh

July SM KM HHI BV BS4

October fvl sOfl KM MM

December 871 sOt R70 P7O 873
Futures here advanced 9 to 10 points hut reacted

and declined to barely steady with
Prices as follows

lllghtst Ltuftit Closing Last nIght
JutAugust
September
October
December
January

S60i3 o
lieSSOK-
KfcKGI

bM
870 gsH

t 3D liil 7

MBUvHT-
Ol76

In Liverpool spot cotton declined points Mid-
dling OIM last year Nales Cfdjfl

Dales Import iilono Iuiures 5 to 0

points part chMtnR 1 to lower
a follows

AutmtSeiitembcr-
OctoberNovember
Decembirlanimry

Ynttrdw 1004
4W 5S7
44 604
4 M filfl-
4M SOi

Liquidation on generally favorable weather and
Improving advice cnued n thither net rte

Some short selling was sin a fnctnr In the
decline Vet early In thn day there was an

In cotton owing to Ihe covering of shorts
some Somliern rail burIn and
from thn Wall Street lender Hot weather still
prevailed In Teas but this was not regarded a

of conirquince Sill some hears who were
bold a while back have suddenly become cautious
knowing that prominent npcrainrs herr and In

Orlnan are lo the lone side TIme

Government report wa III the main favorable
yet It may be doubted whether It wcs quite so-

mueh so lu Iou been generally expected any
rate selling on the receipt of report produced
only a momentary lon It was Inter
liquidation llnally lolil on price very noticeably
Early In day some nf tile room trader soll to
some silent with the lira of reaching Mop order
but they met with very meager success en-

counlprlnir supporting orders rather than stop
order they withdrew senilinriii In I

bearish but there Is n wrnlemni1 fer ni Ihe hull
leader here nnil at he Smith and bears ns r lc
are therefore rtlH si 1 In wait till lire situation be-

come noire demnnstrnhly bearish than II seenii-
at thn prednt time before Inlilne any very de-

cisive In favor ol lower prices
J S Itnrhn feCa sold As tin matter Mauds

now the strength ot the spot ilepirtment teems
the best legitimate Ihe advance

licst basis for prdlctlin 1 thrIller artvancr
for that crop will not tie r larce one Is purely
cnnlectUMl It Is Improving now H eon
tlnur lo Improve and on acreage a yield of
over 12 nolimn Is possible whlih with the
sirpltf Iron tlils crop ilocs not suggest nine
cents a pound for iotlnn It iems to us there-
fore Hint when the high rainre nf value now
rstahllshcil becnmes operative that Is Is tell
by consumers tIn will
halt ami will thrrc t a speculative demand
lo tilic the chance nf rpelvlnir cotton We
hardly think so nnd we feel therefore Ihnt the
advance has gone plenty far rnoiiKh until the
situation more And In saylnc this
we want It understood that wi arm Stills on cotton
anti that we believe this Is n bull year We dont
believe In selling cotton slinrt Hut neither cars
we ndvlso buylnc around these Ilcurcs lin a
brook to nrouml rents It would be quIte another
matter frI between 7ii nnd ftj cents ve believe
the mills will use all the old crop and will not
biiylnic until they have mken It even If tIre weather
continues favorable but U l asklnz too much to
expect them to CIty time million sail a half
remaining In the South In round numbers around
nine cents while the new crop Is

Price brokers bought early and sold later Messrs
Rich nick and Hubbard were buyer
Messrs Norilen ml llutlon were sellers

Marshall Spader Co said While the market
has shown some recent hisllatlon and lark of de-

cision tort trading rather against time theory
of a decline and It will require more positive pres-
sure backed by the netuil of spot cotton to
gIve the market an easier tone The Jovernment
crop report while teller In sonic respects than
recent was not rood to
tire Incentive and nt the same time ihcre Is porno
wliat less iHtposltlon to support tIme market at

levels crop development
We believe the contract market would ahead snmr
liquidation lo time advantage of Its trIfle but as
before pressure must come Iiom the spot
division nl the

The said A further Im-

provement In Ihe condition of cotton Is very iien
throughout the cotton heIr The

crop Is now In a cood state of cultivation although
some lleldi continue foul In pontons of lie central
arid western districts mid In while as n rule
good growth Is reported tire continue small
Ilce are prevalent In North Carolina but are
less numerous In Carolina tcnnrln Ala-

bama Considerable ilMiinKe by webworm I rr
ported In Oklahoma and time Indian Territory
where some Held art bilnit devoted to other crops
Holl weevils are spreading In northwestern Texas
limit tenewlly the ilnmage Is nut crest

OIUIN Wheat Spot was dull Xo sale No
3 roil winter lloOJIlofli Time Northwestern
recrlpts were I7S ears agalnit IM mist week ami
170 tact year Chicago 5 ears avalnst 0 last week
and 3 tact year Futures closed ic lo Ic higher
Sales IOUQIIOObush Prlcesas follow

Uprn Utah IUIP CbS Last-
Ing rat tsl Ina lgh-

lJH U2 i tH l 3t
September Ms Ws t Ja 3i wi

Wj W WW M-

OAI were Meady on spot Sales IinUdO-

busb Natural white M In 32 lie W ttS7ic
Corn wn iiulit on the spot Sales niO hush
No mixed In valor Op Futures closed c-

tii ISc lileher Sales IAdUtKM bush Prices as
follows Higi JMWI clot Ijttt

tan ttt nl Ing lghl-

Inlv lllft 6 U IM M
September W W Sa l

TIme following shows tile grain movcnienl
New York

Hieclpts-
llMmrts

Clilcngoi-
Hipel pi-

SlilnniciiH

Herrlpls-
ShlpuieiiU

Hnmf Corn
41225 17NW-

WRnio SJnon-
lioui Mtfoou-

SOdOll M X-

IS20il 5IHCUU

siiifxio 4ono ftiwo-
jssimo 2iiuu nwio

After n fractional decline at the opening due tii
realizing nd mure or less wheat scum
rallied advanced rains nt the West prcdle-
linns of further rains bullish private reports
llrnicr iniMlde markets buying by leading Chicago
InttriSth nnd covering who were nervous
over tilt weather accounts Time weekly
liivvriinicnt rejKirt was better tlmn expected but
It had little elteet Arinuur brokers wet
luly and September at Clilcatu The iovurmnent
report salt

of Wisconsin and Minnesota dry
wenther Is needed for spring wheat This lisa
made generally KullsfacUiry progress throughout
the spring wheat region ami Is to head In
the southern portion favorable reports re
siieetlnir spring wheat stile continue

Winter wheat has under
favorable conditions Harvesting Is now well
advanced In Kantau anti Kotithern Illinois
anti has begun In Indiana and Maryland Kcports
from southern portion of time wheat area
Indicate yields than were anticipated Fair

of quality arc CalIfornI-
an Oregon nnd Washington the crop trims made

The following Is a Mimniary of time foreign cron
dilution s reported by Hruomhall-

Lnlled past week has beets the
most favorable nf tile season

France Continued reins and storms are beginning
to centric rompalnt of rust and lodging

Damage by storms It unim-portant sad prospects are nnw excellent
enon are now quite favorable SomeIndication of smaller shlprrtnts

Italy Moderate rompl utt nf damage to lime

Denmark are unfavorable
A cable from give time official reportm this searpared with none agalntt

one 40 comptrtd C Ulr 47
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NEWARK N J
Capital

I

UndivIded Profits
Transacts Trust business
Takeaenllrenharge of edtatei both real

TRUST
o

CO-
o HltOAlJMt i 1th AVK A 34TH ST

100 12Sth STREET
THIRD AVK A 143TI1 ST

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE BUILDiNG
CAPITAL 92000000 SURPLUS 5000000-

ilOIIVW CASTIKS Iretldcnt

with 44 total area 16013000 acres against 16140000
acres

HradMreel reported a decrease In the avail
able supply In tIlls country of lXflUu tniih and
a In lluropu of vuoOuu making a tuul
diminution ot v737XjO hush primary te-
celpls were 272auo bush against ittCom was htrong the July option at hlcftgo rising
sharply owing to decreasing upplliv In piibtlc
stores lighter acceptances covering of shorn
The Government report wa favorable In the m m
though It stated that Ihe was In need of ruin
In nlany sections The available supply decreased
4 M i bush Onls were llrmer HUH corn lIme
available supply decreased B7WJ bush lae-
iovcrnment report favorable
Pu un and moro active Sale ftlb-

bls 107119 bbls exports IIU this
Springs Patents ISHIISJO clears ilfOfctl

Clears M3MIO Mralghls SIOiBHW
rye Hour

CorpRF Hlo on the spot was dull at 7 c nskrd
for No 7 Sales 2000 Mexican 4 i Caracas
Futures declined 16 points cbslne steady llnire

j advanced Ml then reartrd was un-

changed lo j hIther Rio declined 76 rds
receipts flOOO hags stock l 7fO Santos ames

I nominal no receipts stock oouooo bogs Prtcts
J hero as
i llljtiett lourst Closing

July 1130 620 fl209A2Ji 0 10

September fl60 040 640 i 5 o65 i ft-

600 Or0 OSOW665 UiAyo70
December 010 fltti 605itH70 lwinO j

CoRer was more active hal the tone Iran iveali
anti prlcis declined on general Mlllug fur bom-

j sides of the account on riports that time

strike nt Santos had been settled rortlgn IUJUMJ-
j sold to some extent and the larked sup

port
were generally steady with Ihe

trailing light In 1ondnn nn was iintnaugtxl it
LIla lis wl for spot and JCIH 21 M for luiure
Copper there WILI uncbangrd nt C6 17 i l
for spot naIl futures Pilces licie as foliowi
Copper Lake electrolytic I8c casimcj-
I4 lead 460ft4enc jpillir 35r Un 8037j
30V1C

The marmot for pig Iron certificates was
i quiet antI steady n1 loliow Cash SI430 July

JI440 Hctoher tlll04iliv Ilcceenbcr
NAVAii STOKKS Npirai f lurpenilue Olc Com-

mon lo good strained rniin Wi2i
PKOVISIOXM lnrJ ns dull prime Western

I72V reilneil Cnntliien 73i Pork was quiet
nieufUiuptns Tnllnw 4Si
74jU i ile Ilinier Crinmerv HrsU 20i2ic

Western irsls IVjiIle ChlcaEu nine
2d Provisions vet firm on buying by packers

MdAH lIsa wa urn nt 44C inr
00 test nnd ISc inc mu c nilos Mi test Snlts-
2nf limOs Os list nt 2 2712C cost and freight
llrtinrd ass q ilel mill grnnulnled 5 Me-

i Cnirtoo Juni 2nTotlays ptlces were a lol
I IOMS

Open Utah Low Cbs Lou
IVhttt itio rtl tne XiM

July 14 MI Hit
September MtjTi Kij S 4 H-

Ilfcember 5 3n f4i
Jul Ml4 j US r3 i f M4
September S3 t2i KM
Julynew Mt 54j U IM Ml

May 31
LIed

July 7 224
Seplemlier 710-

It Ihs
July 7CO
September 7W
October 7 74
July 12Ul-
Srptcniber12lKi
October 1205

7 2214 7 S

7424 40 740 715-

7CO 55 7 f5 7

7SI 75 7 75 7 K4

12 IS 12 f2t4 12 f7U
12 P5 12 f2ij i 12 B

13 M 12 ft 13 M-

OTIIKR MARKETS

Oprn
Orf 7lcn Inu Cbs lost

Whent tno rst Cit Vfh
Minneapolis July OS I0 iwj lOS

Hi 7i m
Dululh July lllj llliSept 80i M4 fSJi K a

Wlnnlpctr June mi IPI vn
July 101 JIM 4 101 102

Toledo July 87 f7 i MV H
Slut i M 4 M ff H

Kansas City July 7 ii 7j
754 7

St Ixiuls Jtily 8l4Kf2H 81 24 U-

M H

4 If011 EA RXIXGS

Louisville and Ntshvlliel-
iifrt 1004 Charms

2d week June f7M425 70IK 3 Inc t18C-
MrmmJuly 1 307S5I41 SJ53803J Inc 1259 IM-

Kl Louis Southwestern
2d week June H78U2C1 SI28R70 Inc M V1

From July 1 MM003 7JJS3J5 Inc 113IWS
Texas end Pacific

2d week June 5IS0202 I15745S lime 17571-
41rom Jan 1 SIB2073 8023914 Inc 135039

TIre Plllsburi Shawmut and Northern linllroad
reports for time quarter ended Starch 31

IWB IM Cnnncrs-
Jrovi earnlnt 2Won fjoiOiii Inc M

2225il I731 Inc 43355

Deficit I7M nn I2IS08 Inc 3-

VCII1V HAXKS MAXS ASSKTS

Cash KlOUZn Cats UORS mid Other Se-

curities S11O4SO Hohts 82IOlllS-
clieduloH In bankruptcy of Albert C

Wilcox who lid busliioss no A C Wilpox-
A Co private hanker nt 55 Iilicrty street
how lialtilitlcn tJlOOOO and nornitml nf
Bets 401751 consisting of cash on hnntl niul
in bnnlm 10OJO ollUi fiiniitiirc IB ifM
anti 500 miniature burke tJiIOO nocst-
5S887 of wliicli 15000 are plodRod m
collateral overdrafts 3f7 real esia1

3000 being MWacresinenr noieland X t

und HtoclcH nnd bonds 8110150 ninny nf
which arc pledged ns collateral
ntock niul ljonds are of tIll MniiRiiiii
Corporation of Virginia time 1ennsylvnniii

thn
and Albjinirlo ill
Rirminclmm Colinnlnis and St Andrew

Ioinjinny Moora Coiinlry
and Company tile Slh

Han
of Ovid X Y tho Ijr t Nntloiiiil Ban is

of Cornwall and tire North Aincrican Ir-
dorwritiliB Company Of tlio notes 5 axi

are notes Corporation nml
0000 notes of tho

Hnllroad Company
There are over 1200 creditors win liP

depositors in thn chaIn of WiiiX
nt Central Valley Highland KalK-

Nnnuot Newark
Downsvllle Nlchollvllle Hosene Fort
liiRton Lake Au Pablo Forks
and liotifto Point

Among tIle eredltorft are North infri
can Underwriting Company 2soifl O il

M2SI secured Kirt
National Bank of Cornwall 11557 of which
7000 in secured First National Hank of
Shnnnndonh Pa n000 secured Ilnrlwira
Silkworth 910000 M viirecl Pennsvlvnnfa
Development lOnoii Iinul

Kin 5840 John
Cnven PaInted Post 2lB Mrs A

Wilcox 3718 end M 8 Pierce J5W
seethed

FIXAXCIAL OTES
preferred stock holders of Inion PaC

and Compile have voter for time l i

of s per cent bonds of which SV
000 will be at once to I T

the floating debt and la
create th working
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